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• S0 = 20, u = 1.1, d = .9,

• ρ = 0.05 q = .75,

• F = max(22 − S, 0),

• V ∗

uu = 0.052, Fuu = 0

• V ∗

ud
= 1.152, Fud = 2.2

• V ∗

dd
= 4.752, Fdd = 5.8

• V ∗

u = 0.561, Fu = 0

• V ∗

d
= 2.952, Fd = 4

• V ∗ = 1.35, F = 2

• ...


