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• S0 = 20, u = 1.1, d = .9

• FT = max(ST − 19, 0)

• q = .75

• Vu =
0.75 · 5.2 + 0.25 · 0.8

1.05
= 3.905

• Vd =
0.75 · 0.8 + 0.25 · 0

1.05
= 0.571

• V =
0.75 · 3.905 + 0.25 · 0.571

1.05
= 2.951

• Come calcolare gli α? α =
∆V

∆S


